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Hankook strengthens policy to foster a sustainable value chain for natural rubber

Tyre maker Hankook updates its sustainable natural rubber policy in alignment with Global Platform for Sustainable Natural Rubber (GPSNR) policy framework and makes continuous efforts to lead improvements in human rights, environmental protection and management transparency. This aims to help improve smallholders’ living standards, upgrade quality of natural rubber and minimize environmental impact.

Neu-Isenburg, Germany, 8th October 2021 – Premium tyre maker Hankook further fosters sustainability across its value chain for natural rubber, a primary raw material for tyres. The company had established a sustainable natural rubber policy in 2018 and is a member of Global Platform for Sustainable Natural Rubber (GPSNR), an international membership driven platform set up to define sustainability for natural rubber value chain. Through the policy, each party of the natural rubber value chain, including producers, processors, traders and manufacturers are obliged not only to comply with the laws and regulations of the countries in which they operate but also to fulfill Hankook’s requirements updated in compliance with the new GSPNR policy across diverse fields such as human rights, environmental protection and management transparency. 

Guidelines for human rights include protecting land tenure rights of indigenous people and local communities based on the UN Declaration on the Rights of Indigenous People. In terms of environmental protection, prevention of deforestation, prevention of water pollution caused by the use of chemicals, prevention of resource depletion is regulated. Hankook is committed to restoring natural forests and ecosystems along with endangered species and wildlife as well as to mitigating GHG emissions. Efforts should also be made to enhance transparency of the complex natural rubber value chain, which ranges from producers to end users.

Hankook plans to increase its material efficiency to identify the most suitable cultivation practices while encouraging smallholders to receive related training. The company also actively supports partners to implement the policy. In addition, Hankook will conduct assessment towards their partners to evaluate their compliance with the policy at least once every two years. 

“Sustainability is an agenda that we cannot compromise, and value chains are an integral part of sustainability management plan today. We know that for the future to be sustainable, we must reframe the way we operate and do our business with all the stakeholders involved,’’ says Sooil Lee, President and CEO of Hankook Tire & Technology. “As a member of the GPSNR, we are committed to legal compliance, community livelihoods, healthy, functioning ecosystems, and respecting all human rights in natural rubber procurement and production. Together with our supply chain partners, we will help improve the quality of life of the natural rubber cultivators, upgrade quality of natural rubber and minimize environmental impact.’’

Stefano Savi, GPSNR Platform Director adds “Hankook’s alignment with the GPSNR’s policy framework reflects their commitment to a fair, equitable and sustainable natural rubber value chain. As more and more member companies align with the policy framework, we believe this is a step ahead for the industry at large as GPSNR finds 50 precent of the natural rubber demand represented in its membership.’’

Hankook is continuously working towards promoting a healthy and sustainable global community, taking the topic of sustainability seriously. As a result, starting with its first inclusion on the Dow Jones Sustainability Indices in 2011, the company has been listed in the Dow Jones Sustainability Indices (DJSI) World for five consecutive years from 2016 to 2020.

The updated Sustainable Natural Rubber Policy, which is in line with the GPSNR policy framework, can be found on Hankook's website under the Sustainability section.

###


About Hankook Tire

Hankook Tire manufactures globally innovative, award winning radial tyres of proven superior quality for passenger cars, light trucks, SUVs, RVs, trucks, and buses as well as motorsports (circuit racing/rallies).

Aspiring to bring consumers the utmost excellence in product quality, technological excellence and driving satisfaction, Hankook Tire continuously invests in research and development maintaining five R&D centres and eight production facilities around the world. Bespoke tyre solutions for the European markets as well as European Original Equipment according to the requirements of leading premium car manufacturers, are developed in the company’s regional Technical Centre in Hanover/Germany. Production for the European region is taking place in the state-of-the-art manufacturing site in Rácalmás/Hungary which was inaugurated in June 2007 and is continuously being expanded. Currently around 3,000 employees produce up to 19 million tyres a year for passenger cars, SUVs and light trucks.

Hankook Tire’s European headquarters are located in Neu-Isenburg near Frankfurt am Main in Germany. The manufacturer operates further branches in Czech Republic, France, Germany, Hungary, Italy, the Netherlands, Austria, Poland, Russia, Serbia, Spain, Sweden, Turkey, UK and Ukraine. Hankook products are sold directly through regional distributors in other local markets. Hankook Tire employs approximately 20,000 people worldwide and are selling their products in over 180 countries. Internationally leading car manufacturers rely on tyres made by Hankook for their original equipment. Approximately 34 percent of the company's global sales are generated within the European and CIS-Region. Hankook Tire has been represented in the renowned Dow Jones Sustainability Index World (DJSI World) since 2016.

For more information please visit www.hankooktire-mediacenter.com or www.hankooktire.com
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